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Phoenix Solar Inc. to file for Chapter 7 insolvency proceedings

Sulzemoos, December 18", 2017 / The Management of Phoenix Solar
Inc., the US subsidiary of Phoenix Solar AG will file for insolvency
proceedings under Chapter 7 of the US Bankruptcy Code. Subsequent to
the insolvency filing of the parent company as announced on December
8" and 13", all pending orders and contracts were cancelled by the
respective customers. As such, management has decided immediate

liquidation proceedings were necessary.
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